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Pm Tram 
(mPm amt Prwpr) 

(*rw 3 mart) 

IBfn^fRT 

*T$ fttfuft, 30 SPTTft, 196 5 

20 oo^VfWl%Orij ttmrr 

W. 4(4) Wl nu? triT/94:—UtTW TOR 1000 

akt* aaa (ralrran) aft apaurfur % fan; 5 a^ at wfa%umr 
mra at? arrtt arum ^ftr^ra amfr 1 1 

3. Mur % Pro marar:--at* Jf Mur, anti, akfaaf, foaPra 
PmaTf, *famuff, xm awrtf, nPmr Prfmrt ark ^kfurftpr mra 
if fauft fmrruft wrfw am fam m writ | 1 amft, fwft mfra 
kt 6 11 m arr a mt[m ^ araar Pratt Prtuft 413*11 farrarr utmr 
ir *mmt fr, *r bttt Pit ’T Mur, fakft rprr Pram r a arftiPrcrt 
1973 ifr mnrtff % urfirk'ra' rum aum^ rout Prsrffkr unrf % 
mpm ^raa at* t, P*a a *11 jt 4 , i i iFi aamrf % 
mitt aft 1 

3. arrfr amt aft Pfar:—urar wt % at* rnmfta fcmf tfa, 
tftft, araf-400001 % faar art amfart ^ arfkr ffmft sin 
am amt irm faPrafffa kr Jr 5 % oroft ak ahr ott 
ije*t aa arkt far mot 1 


4, ’(V-iiTm ftft afk arttw;—tfauft 2 amrtt, 199 5 aft 
uokfk kmr ^ ^ mart % 400001 jrtr ufarffar aft mraft 1 

5. ajwr TTprara:—at* 10,000 aat{ (rtPpa rjw) at 
arfur tr Par aflr arfa arm^ 10,000 aap ^i^pt *f 

arff far artt 1 

6- wrtaa am— 

(i) r*sr*r uapRrrf am «rhr at wfk £ far turaur nrtr 
ma iw akfttm Jr Pro at *rrtra % PrPrafki tj 
J r tu§rr mtr mpro 1 fraa artat ta mrata 
fkrt tar a?t£, mart-400001 % rfm artararfrra ?r 
rto far umrr t 1 atPrat % una fafamj m Jt 
tk titt ute aur mra urk art arratmr aft 2 araaft, 
1995 aft uHaar ^ uraifk iratq; ant 3 Mil 
a^ft m 7^’i k': t arrt 1 ma ^ua % at? aft *r6a 
% fm. Maa rrugrr arkr m^t s=* 3 ar rafarr rirtaa ^r 
faPraffkr to (akftiue-i) t am uaPra ural jra 
aft mta ?tit 1 

(ii) Tjff, Pw aa: ujar mra at* ata 100 ■ W' <*Aa 

aaff aa i rrraia Pa^r at auraura fmjifr *f uaarr 
farat am 1 erma a wr aa % ftrai mm 

mftk 1 rraiaa fmrJf mauaar *ak, 3 ut at* arr arPrmT 


211 GI/95 


(1) 
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jjtrt, irfft loo- wj fair rr Rfa ftr^ftRfftR 
Rift ft rritf ft wn fftHft Rftft fair irg ft, 
in ? rn ftt ff^Pr ’.vfty % fHRT. m j ft ttr htc hti \ 
anftft i 

(iii) wi^hf rt^f jftRtf % fror traR-araR RiftHHl ft arftp 

firf<m"^wfqr <tF it arfkF rM hh^r ft rfrtI i 

RT»g feft *HfFT 5 TTT HH^R ftt r£ fttfaftr ftt Tlfft 

iqfijffora Trfvr ft »rfBF R?ff ftlfr Fifipt i 

y re fr r t w :--hr ftrmrF ft JcftHR fa '‘RFtrgPrcr Tifft” ft 
R rMMt ft ffttr ftw (fttt hr wr >£rr ft arfftr ftrjRRTfRarYr 
ftm hr RfftgRRr ft RrtfaF ftHTHTF *f Ry?r«r Pert rrt ft, 
tflflT | i 

7. fftfftrr ftt R%fft:-- 

(i) 'd , i 0 ia i w ftmnRf 6 ft Rp-arfftw HrrftHRyftnftHRf ft R'Jrtt 
fftfftsr jjfRf rt ftwf fftg rr qjft qpR % Ht»1f ftt ^frr 
ft fort OrPrerraff ht 2 RrrRtt, 1995 ftt RraftR fwi 
rf sro otPhtt ftr ftg fftRn fYrr irr^r 1 

(ii) hr flTcruro ft RR-qxmrq; (i) Jr gferftra PiPwraP ft 

RTSRR R BTW fttftTRf ft RTOK RT, RTTfttR fftarl ift 
f-rfiTFT (fr-rtf) tjtr Prarlfw ftftrT Pro rhrrt 
ft Hfftf ftt wfht ftg tWreift fttRTftt rt RftjrR 
ftt RTcjifl- 1 

(iii) Rftt ifcft ftrfRRt aft hr ft RR-ftcrm (ii) Jr 

r*tt yfftifafl fafftTR jjfrrf Riftt <nrft $ FfttFK qrx 
qf! R^ftt *frc r«t waft sfrfeqt ftt hrt fftfara »jfh 
ft fr RPft Rrcft f RRftFKFH <fV anrJift 1 

(iv) RroftR fftjpf Sft Rfft yffta RRft at RRft faftFEjan: 
fftrft gqr rrrt arft aftfaftf ftt fttf fur aartr pm 

yf FR ?r RRRT ntfiinF RR it VHOfR ipT R%RT | 
fR^WTR:— 

(i) RTfPpfr qFr WYrrc ^ rrrt itr^rtt qrr^ sftr rr& 

RRfRR f-iijfR % fRRtrR/firqmRr #r rrr 1 ii hr 
fcrwiHS Jr ■jhr Rif qfr frs qr^ ^r^wiThr^ RW 
RlT^r Rfcw^-Ij, wT Rqr fRHqff RHt^CR ang I 

Rptfinss-II Jr fer ^rnfRir qrr qfr nwr Jr fn^pr 
rht^rr ^ wr Jr r ftnn ang 1 

(ii) "TftmfV *WR TT W R^ R qTRTRTanR ft) HRRiT rtrrJ 
gqi jfftmit ftwR RnfaR Pi 3 •<( •»i'i / v i ®i^MiT rtT urrI 
q'l [m h'T ftlRT^ RR 3 R ^ 'flRT HR trfR^RO | Jf RpTR 
t, i%Rfr srtr rrrr: rthfit httri ^ 1 

(iii) vhh RftfVqrr rtrpI irfft; ^ ftpr ^ ^ ijfr 

rIt qFr Tiftr ^Iri h^tw *RpRwf bto qn^anr qw/Rcrf 
Jr RRRTT RRT 5>RT 1 

(iv) ftrftRR ijfi vt^h hit rtM ^ RfTRR ^?tr tor ftr 
rttrPt ft^nf iqr im PrwfPd ftiRr arii^ii ftrR rr 

wftflRt sttt q?t n^RtftrRt ^ftrn: ^aniiV 

t. tflRT I 


(v) qrsr' r "Mrht” *nr w HR RftffRRt % 

HTTT WRHR R1RR R7RT ^ I 

?. Ri^lflR ftR’l ^ tD'lJ - RTR JlRT:—RIRRlR ftu^ Rft 

RfRR RRRRi' fr R^t Jr #T-RftlRRSff % ¥R Jr RTRJr RTRT 
& 1 

9 . Rftmfr ^ RfCRTR:—^TUft ft RfftRTR RTtcfftr fCTT# RRT 
5T<T 2 RTT^rfr, 199 5 fti HRft RRR RpF RTR RiprfRR Ji RafftfR 
fftg srrtfif i 

10. arir ft ftrv RRTRjfr:-- 

(i) ftJr Rmr/fttwqf fttRftt RtftrRt Rrorftrteirl <V arTr 

RflRTR *rc Rf| 3 RlRTfi, 199 5 ftf RK^R ftlR^ 

fqr ft yRpfta rW iffR wrIrr ft rtr rttrTr Fftiftf 

Rft ft RTR RRTPfiM yR'lFt ^RlOfr ft Prit tj]7R tot 

ft ft q<l«H Hiftr hr f qnjft i 

(ii) HR ftRRFR ft RR-ftnHra (i) ft RgRK WT RT Rift 

HTifr RRfm aroftr rtcttr taft rf, ftli‘, wcsri ft 
RRR TfRRT RR RT Wl^lftfl ftr RT ^FT ft ?RTRftr HTfftvT 
3TTT HRTftr RT RRlfV ^ I 

11. WRfft RrKIFfl:—Rt»ft ftV WRfft 3 RTTft, 199 5 ft 

RTHFR ^tftV 1 

12 . qpR 1 |ftR ft Rif ft ftftR ^ rrTjr qrr^R : — 

(i) qpr ^RR WfftHIR HT^ft WR RTRR FHft Rift R«fV 
SRpREft ft wfUTFR ft RftT SW, ftft 'TtF RTR 
RfafRRR, 1944 ftPC RTF RTF RfftpFTR 1946 iJTHT 
fftRFTR arrft f 3^ TR WTePJRRT ft RTR rFTO ft ftYr 
HR ftftR ft RTOT RRFTT 51 '1 RRR-RRR RF Rpft ft! Rift 
RTftt ftftt TFR nfagRRlftr ft r^rtt fTUfiftCT fftg 
Rtftft I 

(ii) RRR ft fftR^TR RT^ FT HTFjftf ft RRST 9 RTFTfY FFIRt 
ft fftftRHT RRRT RKF ftt ftwfT ft JjTRtF aftH 1 ftniTR 
ft fftcr irftTRR I 

(iii) qjRT ^RR Rfr ft RWRft fftftY fftRFT ft PrftRRnR 

ft RTTRTRftf ft ftgrrftrFR ft RftftT jiRT I 

1 3. Hfn^fftl FT TRFR>—‘FpR FRR HtH HFFF RR 99If RfF 
IJR fftlTRFFlY, 1946 ft pTRR 5 ft RRT RlwfwR R?TRF RIRFR 

nfr Fftr ft rr ft arrfr fftq; anftft i 

14 . qpr frr nir ftr :—spR ^rr hW ftt fthr 

aqrw TrftlfftRR, 1944, RTF W’t RfftpTRR, 1946 ft aftpftr ftRfT 
fftg R1T FRftjff ft TTJRn! sftH HR RfH^RRT aftftR WT(i TER Rfft- 
gRRT, art RRR R<*FIT 3TTT HR Hfu'IRRI 5KT VIlpRH fftrfffR ft 
RRR ft RRR-RRR RH Rlftt ftt RraV ft R^RIT RRtFR, RR-fftRTfftR 
RftfftR, FRlRlfiR fttH in P.q pFRT FT RFRT ^ I 

15 , sRTHt—^R f ^RR RfH ft RRt H^ft ft ^VHTR RTRfSHr 
ajlTORlr RH ftt^ fRFR ftR R^f ?tRr I 



[TOO I—-to? i] 


otto to tnrw : worem 


is. oTroft-OTTOOt fa aifai:— too ofa fa 3 TOcfat, 
199 5 fa TOttfPT tort fav % fa? 3 £°T TRm, OF t TOOOT- 
'TOI ' Ofa % OOO <T< tfafVO §, % OO^TO TO TOT ft-TTTOOfa fa 
TO?ifr i 

mro % tr^oPt % mfar it 

!0. fa. OTOfa, (TTO offao (TOT?) 

ofafrorol 


HOTO? 

trrtfa? tort far 
fa? ’CT TOOfOO 
fafa 0«rt'400001 


OfaOO, 

2000 ovtfa too, "ft fan^pTO trftr tv fa 1 ! TOto otmx v 
tf^rr of? 2000 p, ifatfafoTfa 2 ortofa, 1995 far 
5 to'r i 

ht?o totot, tor mtm, <nfw orrt faroo ft fafajoor 
HW !?> 4(4)-5TO0. F.W far /9 4 , feofav 30 OOOfa, 1995 ^ 
hotoo it ff/^o wfa^towfa fatfarrtr totot otrot tv *jro 'Sfar 
nrt« foaffcr ortfa ft oto% rrtr ft of faorfa if fo*o w^TOt 
srfafar to smo tor5/ tir % 1 


(1) oro 

(ii) tot 

(iii) ft. ft. fa.,fat. 5 ft. !*r. 'ft?, 

OTt fa$ fa 

(iv) o. 

(v) TOTOOOV «.i*fi TO arfTOT TJvO wt 

(vi) faoo fair TO otfa to art? 100 
w! (orfooo) to fafao art to 

atOTO $ ? ^ 

[ft woot tot ) 

(vii) ^ TOO Otfa TO fO TO 1 ! 

^ fan:— ( 1 ) irtt/^rorfa fafaat w.afa fatpfa to 3/50 
wi»fa tooIot ir tfaivo to ottoo fan fat 00 ? ft! 0 ! ft?/ 

hit? TO HTVfW tort Ofa ofti 4*0? if WfafaT tTfa TOR 'TORT 
rtfart toot {t/too t 1 

( 2 ) ftjftft fafarto ortor fa fa* TOift fa-nfa ? fa! 
ftft ft TO? a? fa ¥ ft* *4 fatTOTTOfa TO TOO tor if 

ft t I 

(3) far/s ft fofafto orttn ft pi orfa faorfa or fa? 
fotfr W :TT fafa (faftrtf) ft ft rttroc tot ffarr^/Mt too ftft 

faf tfaTOTOfa fTOTT ^ (ift TOTOTO 1 T ^ TO f) 

TOTfal, 

(fuft nfa/sfafr ft ?faf 
t: ptrren: aft? ^rrafa? ^ 


3 


toqfaqt 

( 1 ) ?fa TTTtTO> TO ^wi'TO 3 RJ 5 % faVTT? TITO ^ fa WTO^T 

fa TOfartf srtr o^rfa fa to fa TOffaf 1 ??r?'r to ja 
tpt, fac ?to i 3 , ?*tr ^tothto »P ttft ffarr toot 

I 

( 2 ) fat TrrtxT fa or torpT fam % or? ^ fa?r art! 
fa ffaofafanr ^rorifa, tott faoi TOfarot if otfa 
?faTT ?fa far ?! fa, fa fat? orfa tv or? famv v.^ 
toto?? if 013 ? faar toot orffa. 1 

(i) HfaTO'T/TOfaT?TO IJTT TOTFOTO OTTO TOfa TOfa 
TOO TOftfTOfa STTT TOTfV TOOTOT TJfa % TTEffO 
oofa of? oorffar afafafa 1 

(ii) ovofa/faro? % faoor fat fafaTOff/oo-fa?? tr 
«m fa? oTOfaTOrrrofr fa rrotfo t afafafofa 1 


(iii) ^fat/faro? fa fa? tr ottoto fafajffarf toto4 
tfft tv f<fa toTsm Bfater/wrftrrtf tv tot ifvjotv/ 
00% wPoaoifatT oijto fawrert t: or? otot fa 
tottPoo affafar 1 


w8 


1 ^O 'OOO fa?, 2Q0 0 ?0 faTK Tffa (fafat 1J5?) fa 
"looo orfa afk 00% ijofa trTOrfa faro TOfao 1 

2. afar fafa tv to! 'pro fafaro oviif sr^o ffaiT toot 
■rof?! 1 

3 . faorfa to otono orofw tort fav, fat, orot if afafao 
faVTO TOTfaT 1 

4. fav>rt sfav fa foot fat TOTW TOO! fafat WTO Ofa 
fafaotfayfa-OTTOOtfaOV; oft faov OOWT TO! FftTOT 
OTTO OTtlTOT *Rtf TO !faTOt $ I 

3 . fafarororr fa fto fafaro tv offarro fa fao onfa oifa! 
fa^ofa 05 OTOT fa fa onfao ffart #?V % TOOfaO, 

faj, TOrt fr foftor to rttfvftr ow ofo toot to%! i 

6 - rttpo foforofa % orfar if, fa? 00 faoo to: TOfa fav! 
TO!t, faro TO t faffa OTfa TOfa BTOT 50000 ’?^ if ftx 
fa! 0 ! | 1 

7, !?roo oto irfar if ortfao ffart tT, fai, TOfaE if oovo 
OTTO OO TO TTTffaO 4?V OT OTO tv 'IJOOTO Wit? CRT 
favor TOTOTT fat WTTOO? ttftrfa 3 ovtofa, 1995 fa 

fav % to4 ooo fa oorPo to TOtfao tort far, too# if 

TOTT favor TO!OT 1 

8 . too orfeof fa ortfao fajrt' if rtf 0! fartr otfro? 
otoro toot faro if , oor ovrtv fat ott fa troov sroro- 
TOT tvTOT if TOfa favOT TO!TO I 


faofav : 
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stt^ yy npy py-TTfft 
tx *pV*t*t 4 \k pfsr pt yyyr yyt gyrypi 

vrraffa fpw % y TfmrrfV 4 2 ,oon qruypry (rnfiryp) 
■ft fp dsr % s yiJ ft wfirw vrryr tot % ^ ^ ^ts 
i 9 % g I ytf 5 FPTTTT £ fr ft 5 T 5 ftfbft ?IT 9 K TT 
ftyy 59. 2-i pry fyyffft * rif, pfriox ft yfftfaft 4 k 
yyft yyurfw faprfpfsra % %K[mr =rT nryft— 

osrnRvr I—fftftftfam ftfirft myr gi ?:— 


sift ft yifimy xrfifr ftft pyft m4 w w wi r rrhr 

SRT TOTf JT$ 

sprit iooPiy 
ft ftiW 


1- 

700 


VV? 

59. 

53 

Pry 

41 G 

71 pft?piy 

2- 

600 

ptt? 

Pty 

59. 

42 

Pry 

365 

52 yrfti pry 

3- 

500 

pfts 

pry 

59. 

41 

Pty 

297 

05 PTtT Piy 

4 

200 

ftfa 

POT 

59, 

24 

pry 

118 

48 pftfpty 

5 

600 

pft? 

PTV 

59 

18 

pry 

- 



<p[ft 4 ftfayt pffoK *t?I Tsrn^ft pft* <rtyft ftft yprritK 

ft srryft i 


grrfrar II—fyprftrfftiT ftfiwt myr f,i ft :— 


rfaft ft yrhryr xrftr 

ftft mrpr^rft 
tri p «rtt{ »ii 
apfarr iooP ry 
•ft ftro 

wn pfit yyfr pbr 

i. sooftfipry 

59. S5 pry 

297 . 75 prri Pry 

2 - 40o tifti pry 

59.46 pry 

237 . 84Pftr pry 

3 . 300 pft>r pry 

59.41 pyy 

178. 23 pft?wry 

4. so* PftijT pry 

59 . 35 pry 

356. io pft? pry 

s. 400 Pfir pry 

59.24 Piy 

n s. 4s pft? pry 

o. 700 'rftrr pry 

So. i6 pry 

—flft— 


srt rrm 4 , ftft mny yr% sipt yrc T irfftft ft wi: 

59.55 PTy, 59.46 PTy, 59.41 Wff afk 59.35 Pry ft 

«rr ft ftyy st ;pr yrftry myr $ftrr 4 k qfftf ftftmrft rrft 

PtfftT *4 59.24 ’599; % rjpr tfT ftfSTXT 200 pftf 99 
( 50 ITfySW) WUiiH mPT ftyT ftx yft I is, 48 pftT W^IRI 
ppy y^hur ftyr i sft ^fr wrft-r.K pt ft nryft i 

fcyft:—4 ftrft 5%: yqi^<ui % py 4 $ ftx 

gif 97 k P<T if finn EfRT yfifey I 


(Department of Economic Affairs) 

(Budget Division) 

NOTIFICATION 

New Delhi, the 30th January, 1995 

Sale of Zero Coupon Bonds 2000 by Government 
of India-Through Auction. 

No. F. 4(4)-W&Mj94.—The Government of 
India hereby notifies the issue of the Zero Coupon 
Bonds of 5 years tenor for an aggregate amount 
of Rs. 2000 crore (nominal). 

2. Eligibility for Investment :—Investments in 
the Bonds may be made by any person resident in 
India including firms, companies, corporate bodies, 
institutions, state governments provident funds and 
trusts. However, the investments by a person who 
is not a citizen of India or a foreign company hav¬ 
ing its office in India shall be subject to the pro¬ 
visions of the Foreign Exchange Regulation Act,, 
1973 in addition to the other provisions of laws 
applicable to the Zero Coupon Bonds as per the 
terms as stipulated hereinafter. 

3. Method of Issue :—The Zero Coupon Bonds 
will be sold through the Public Debt Office of the 
Reserve Bank of India, Fort, Bombay-400001 by 
auction in the manner as prescribed hereinafter 
and the Bonds would be issued at a discounted 
price, 

4. Place and Date of Auction :—The auction 
will be conducted by the Reserve Bank of India, 
Fort, Bombay-400001 on 2nd February, 1995. 

5. Minimum Subscription :—Bonds will be 
issued for a minimum amount of Rs. 10,000|- 
(Face Value) and in multiples for Rs. 10,000i- 
thereafter. 

6. Application Form :— 

(i) Offers for purchase of Bonds should be 
submitted by interested persons 
in the prescribed form of ap¬ 
plication as given in Appendix I here¬ 
to. Blank application form mav be ob¬ 
tained from the Public Debt Office of 
the Reserve Bank of India, Fort, 
Bombay-400001. The application form 
duly filed in with the bids should be sub¬ 
mitted to the aforesaid Public Debt 
Office on 2nd February. 1995 before 
the close of banking hours i ,e. 3 p.m. 
The interested persons submitting 
applications for purchase of the Zero 
Coupon Bonds shall be bound also bv 
the terms and conditions as included 
in the prescribed form of applicati jn 
(Appendix I). 
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(ii) Tlie price at which the Zero Coupon 

Bonds are proposed to be purchased per 
Rs. 100|- (nominal), expressed upto two 
decimal points should be clearly stated 
in the application. Applications which 
do not contain details such as the nomi¬ 
nal value of the Bonds, the price per 
Rs. lOOj- at which Bonds are proposed 
to be purchased or which contain in¬ 
complete details are liable to be reject¬ 
ed, without any reference to the appli¬ 
cant. 

(iii) An applicant may submit more than one 

bid at different prices through separate 
applications for each bid. But the 
aggregate amount of bids submitted by 
a person should not exceed the notified 
amount. 

Explanation :—For the purpose of this para¬ 
graph ‘notified amount' means the aggregate 
amount of Zero Coupon Bonds offered for sale and 
as referred to in the opening paragraph of this 
notification. 

7. Acceptance of Tenders 

(i) Tenders for purchase or Zero Coupon 
Bonds offered at different prices as per 
the applicationsjrcferred to in paragraph 
6 herein above will be considered for 
acceptance by the Reserve Bank of 
India on 2nd February, 1995. 

(ii) On the basis of the bids received through 
tenders referred to in sub-paragraph (i) 
of this paragraph, the Reserve Bank of 
India will determine the cut-off price at 
which tenders for purchase of Zero 
Coupon Bonds will be accepted at the 
auction. 

(iii) All such bids which are found to be upto 

the cut-off price as referred to in sub- 
paragraph (ii) of this paragraph will be 
accepted and all other bids which are 
found to be lower than the said cut-off 
price will be rejected. 

(iv) The Reserved Bank of India will have 

full discretion to accept or reject any or 
all bids either wholly or partially, if 
deemed fit, without assigning any reason. 

Explanation :— 

(i) With a view to clarifying the aforesaid con¬ 
dition in this paragraph with respect to 
accepting and rejecting the bids and 
determination [consideration of cut-ofl 

price in relation thereto, reference may 
be made to Appendix II hereto which is 
an illustrative example. The example 
given in Appendix II should in no way 


be construed to be an exhaustive 
example. 

(ii) The term ‘auction’ should not be construed 

so as to mean an aucu»n providing any 
further opportunity to the respective 
investors|applications to quote their bids, 
except in the manner as described m tins 
notificaiton 

(iii) Tlie term ‘bids’ shall mean the price and 

amount of Zero Coupon Bonds for 
purchase as quoted in the application 
forms'submitted by invested persons, 

(iv) The term ’cut-off price shall mean the 

minimum discounted price as may He 
determined by the Reserve Bank of India 
at which the bids offered by the interest¬ 
ed persons may be accented 

(v) The term ‘Tender" means the application 

submitted by an investor in terms of this 
notification. 

8. Participlation by Reserve Bank of India :— 
The Reserve Bank of India may also, if it consi¬ 
ders appropriate to do so, participate in the auction 
as a non-competitor. 

9. Result of the auction :—The result of the 
auction shall be displayed by the Reserve Bank of 
India at its aforesaid Public Debt Office on 2nd 
February, 1995. 

10. Paryment for Bonds :— 

(i) Such of the applicants [investors whose bids 

have been accepted, by the Reserve Bank 
shall deposit with aforesaid Public Debt 
office of the Reserve Bank of India on 
3rd February, 1955, the amount equiva¬ 
lent to the price amount of the Zero 
Coupon Bonds for their office as accept¬ 
ed by the Reserve Bank of India. 

(ii) Tne money required to be deposited in 

terms of sub-paragraph (i) of this para¬ 
graph may be deposited at the Reserve 
Bank of India, Fort, Bombay in cash 
or by cheque drawn on it or by a 
Banker’s pay Order. 

11. Commencement of the tenor :—The tenor 
of the Bonds will commence from 3rd February, 
1995. 

12. Laws applicable in regard to Zero Couopn 
Bonds :— 

(i) The rights of all persons subscribing to 
or holding the Zero Coupon Bonds shall 
be determined with all such questions as 
are dealt with by the Public Debt Act. 
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1944 and the Public Debt Rules, 1946 
read with the terms of this Notification 
and such other Notifications as may be 
issued from time to time, by the Govern¬ 
ment of India. 


chase Zero Coupon Bonds, 2000, at the auction 
to be held by you on the captioned date as set out 
below : 

(i) Name 


(ii) The provisions of the tax laws for the 

time being in force in India will be 
applicable for the purposes of assessing 
and determining the liability of the 
investor or holder of the Government 
Stock. 

(iii) Any dispute in relation to the Zero Coupon 

Bonds shall be subject to the jurisdiction 
of the Courts in India. 

13. Form of Security :—'The Zero Coupon 
Bonds shall be issued in the form of stock certifi¬ 
cate or subsidiary general ledger account as referred 
to in Rule 5 of the Public Debt Rules, 1946. 

14. Transferability of Zero Coupon Bonds :— 
The Zero Coupon Bonds can be renewed, sub¬ 
divided, consolidated, converted and transferred in 
accordance with the provisions of the Public Debt 
Act, 1944, the Public Debt Rules, 1946 framed 
thereunder and the terms of this Notification and 
any further Notification which may be issued by 
the Government of India from time to time, in 
respect of the issue covered by this Notification. 

15. Interest :—No interest at periodic interval^ 
. during the currency of the Zero Coupon Bonds 

will be payable. 

16. Date of Repayment :—The Zero Coupon 
Bonds will be repaid at par on 3rd February, 2000 
at Public Debt Office of the Reserve Bank of India 
at which they are registered at the time of repay¬ 
ment. 


(ii) Address 
(ii) Address 


(iii) PDO SGL Code, if any 

(iv) Telephone No. 

(v) Nominal value of Bond required Rs.. . . 

(vi) The price at which the Bouds are proposed 
to be purchased per Rs. 100 (nominal) 

Rs.. . . 


(vii) Total purchase price of Zero Coupon 
Bonds. 


(upto two decimals) 
Rs. 


Undertaking.—1. On your acceptance of myjour 
bid, I|we agree|undertake to immediately collect 
the letter of acceptance from your office and to 
deposit the requisite amount at Reserve Bank of 
India Fort, Bombay on the day|time as indicated 
therein. 


2. l[we have read the terms and conditions of 
bid for the auction to be held on the captioned date 
and undertake to abide by them. 

. Ijwe have also submitted another bid(s)|not 
submitted any other bid (strike out which is not 
necessary') isr the auction to be held on the cap¬ 
tioned date. 


Yours faithfully. 

Signature and Office Stamp of the Bidder]^ 


By Order of the President of India. 
(N. P. BAGCHEE), 
Additional Secretary (Budget) 

APPENDIX I 

The Manger, 

Reserve Bank of India, 

Public Debt Office, Fort, 

Bombay-400001. 

Dear Sir, 

Tender for Government of India Zero Coupon 
Bonds, 2000 for a notified amount of Rs. 2000 
crore : Auction on 2nd February, 1995. 


Date : 

Notes : 

(1) If the applicant’s signature is by thumb 
mark, it should be witnessed by two persons. The 
full name, occupation and address of the witnesses 
should be appended to their signature. 

(2) If the application is made in the name of a 
registered body, the undemoted documents, if 
not already registered at the Public Debt Office, 
should be submitted to the Public Debt Office 
alongwith the investment amount:— 

(i) Certificate of Incorporation|Registratioq 
in original or a copy thereof certified as 
true by the Issuing authority under his 
official seal. 


Pursuant to Government of India, Ministry of 
Finance, Department of Economic Affairs Noti¬ 
fication No. F.4(4)-W&M|94 dated 30th January, 
1995. 11we, the undersigned hereby offer to pur- 


(ii) Certified copies of Memorandum and 
Articles of Association or the rule and 
regulations|Bye-Laws of the Companyl 
body. 
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(iii) Certified copy of resolution in favour of appendix-ti 

person|s authorised to deal in government Illustration : Price and Amount payable on Government 

securities Ofl, behtllf of the company ibcxly of Indian Zero Coupon Bonds sold by Auction 

together with his|their duly attested speci¬ 
men signature(s). The Reserve Bank of India sells Government of Inda Zero 


Terms and Conditions, : 

1. Zero Coupon Bonds, 2000 will be issued for 
a minimum amount of Rupees Ten Thousand (face 
value) and in multiples thereof. 

2. Separate tender should be submitted for each 
bid. 

3. Results of the auction would be displayed in 
Reserve Bank of India, Fort, Bombay. 

4. The Reserve Bank of India will have full 
discretion to accept or reject any or all bids either 
wholly or partially, if deemed fit, without assigning 
any reason. 

5. Tenderer should check for himself the result 
of the auction and, if successful, collect the letter 
of acceptance of the tender from the Reserve Bank 
of India, Fort, Bombay. 

6. In the case of accepted tenders, the Bonds 
would be issued at the price at which they are ten¬ 
dered by the bidder in the application. 

7. Payment shall be made in cash at the Reserve 
Bank of India, Fort, Bombay in cash or by cheque 
drawn on it, or by banker’s pay order and the re¬ 
quired amount shall be deposited with the Reserve 
Bank of India, Bombay by the close of banking 
hours on the 3rd February, 1995. 

8. The Bonds will be issued to the parties by 
credit to their Subsidiary General Ledger Account 
maintained with Reserve Bank of India and in the 
form of stock certificate to others. 


Coupon Bonds of 5 year tenor for an aggregate amount of 
Rs. 2,000 crore (Nominal) at an auction. Assuming that the 
cut-off price determined on the basis of bids received is 
Rs. 59.24, the bids accepted and payments to be made will bo 
as under : 

ILLUSTRATION I: The following bids arc received : 

Nominal amount Price per Rs. 100 Amount to be 
of bid quoted by the paid 

bidder 


1. Rs. 700 crore Rs. 59.53 Rs. 416.71 crore 

2. Rs. 600 crore Rs. 59.42 Rs, 356.52 crore 

3. Rs. 500 crore Rs. 59.41 Rs. 297.05 crore 

4. Rs. 200 crore Rs. 59.24 Rs. 118. 48 crore 

5. Rs. 600croro Rs. 59.IS Nil 


The first 4 bids will be accepted while the fifth bid will be 
rejected. 

Illustration II: The following bids arc received : 


Nominal amount Price per Rs, 100 Amount to be 
of bid quoted by the paid 

bidder 

1. Rl 500crore Rs. 59.55 Rs. 297.75crore 

2. Rs.400crorc Rs. 59.46 Rs. 237.84crore 

3. Rs. 300 crore Rs. 59.41 Rs. 178.23 crore 

4. Rs. 600crore Rs. 59.35 Rs, 356.10crcrc 

5. Rs. 400 crorc Rs. 59.24 Rs. 118.48 crote 

6. Rs. 700 crore Rs. 59,16 Nil 

In this case, the first four bidders will receive full allot- 
mentattbe price @ Rs. 59.55, Rs. 59.46, Rs. 59,41 and 
Rs. 59.35 respectively and the fifth bidder will get partial 
allotment Rs. 2.00 crore (50 percent) at a puce of Rs. 59.24 
and will be required to pay Rs. 118.48 crore. The sixth bid 
will be rejected, 

NOTE: Tho prices assumed are purely illustrative and should 
not be taken as indicative. 
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